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ARIZONA SILVER BELT
MOLUME XXIL No 33

THE MINING FIELD
News from Every Quarter of Arizona

Genera Hilling Notes

A SEASON OF GREAT ACTIVITY
AV HNOOHIIAOlNO OlTLUOK

Local mining news is of u very on
couniging nature tliKvvoek The visit
oMIunryA Fry and Joseph Wiightof
Philadelphia iesiiltod in tho eousum

filiation it an important deal involv ¬

ing tlio purchase of tlie Stewart Pas
coo Dickson group if ten cupper
claims by tho Uoniielluii Copper com ¬

pany ami tlie cntrj of a new company
composed of custom capitalist anil
mining men well known and hlirhly
rated locally to opurato patented
initios adjacent to tlio Unltsd Ololo
properties Tho Old Dominion Cop ¬

per Mining and Smelting company is
pushing work on their principal mines
adjoining Globe and making a von
satisfactory output of copper They
are also building roads and doing other
preliminary work preparatory to the
development of their Continental
initios and claims adjacent on Pinto
creek Tlie United Globs mines
while working but a smnll force are

t
directing theiruffoitb toward enlarged j

operations after the beginning of the i

iiQvvvour Thev are now putting In

i
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It Coppor ¬

down
a AVorthingtem pump of large capac-- Bisbeo early next in order to
ity in shaft will pnt in more extensive to
druln and admit of dovel- - Increase smelling capacity

to a greater A uov V Hill a leading mining men
furnace of iiT0 tons be in- - and metallurgist died homo in
stalled the smelter noxt month Phoenix result of cop
and company will then be pre- - j poisoning contracted several years
pared to prosecute development work j ago while acting as master mechanic
vigorously and largely tho United Verde at Jerome
output of copper next year A dolor- - J p K i mllIm ofrent lulluouce of j AlBok8 h company with Peterrapper in this distriut tho Waiters discoverer of Crossyear tho arrlm Yuma having
which two leading nindo 8inaJt0 tri from a
bound disposing or tlieir output at a i boat Tll0 olject of tr Q

very much balow current quote somo c propoiUc8 alonK
W nndcrstund thate coir cours of Coloru0 rivertracts expire on Janury 1 1000

Joint b Jones making nrcrara
oorPKR hill aism tIons t0 Btart Ulle j lnnifenterprise developed this week i countv is taking

which mean much to tlio j milling from Union mine
of N S J Wind- - Littlo Jesio group lias
miller and Ulmuncj Cunn associated about 200 tons of excellent the

New York parties of means j on dump ready shipment
nave secured a icaso ami ionu on vnn o
patented claims Copper Hill

Hawk and Defiance which ad¬

the United Globe property on
cast claims wuro patented In
1881 since time no lias
been done upon hut oro is de-

veloped said to icpresent a value of
S230J0 or more Tlie claims arc owned
by Commercial company
of Sew York or which S IV Kay is
president The Intention is t o

and ship rich surface ores
and develop the property A shaft
is to be on tlie contact to a depth
of several feet Work
begun vestcrday morning and in a
short time a of thirty men win
be einplojtd Cliauucy will
have charge of work as fort
man and J Wlndmillor will look after
the business end of tlie

THi DOXKKLLAX COIlMt CO

The Stewart 1ascoe and Dickson
group of ten copper claims situated
in Gold gulch on the slope of Pinto
creek HJ miles west of
to Donnellai Copper coin pan v on
Monday Mr Henry A Fry conduct-
ing

¬

negotiations for company
Tlie price paid is a large one but fully
warranted by the valim or tlie
crty Tlio principal are
Henry A Fry Charles K Coloney and
Ernest L Tustin all of Philadelphia
Tlio Donncllan company also owns a
number of claims on the Diamond JI
contact which thei been devel-

oping for several months under the
direction or John C Donncllan super
intendent for company The pur-

chasers
¬

associated In the Mack
Warrior Copper company The 4011

nellan company begin im-

mediately
¬

on new 1 --acquired
property which Is already fairly well
developed and tho oro will bo
out to erecting reduction
works In the near future Mr Fry
was accompanied on ids visit to Globe
by Mr Joseph Wright of Philadel-
phia who is a stockholder in
Honnellau lliack Warrior com
panies and after a thorough examina-
tion of the two properties both gen-

tlemen
¬

expressed themselves well
satistied Tlio visitors took tlieir de-

parture on Tuesday 11101 ning via
OllfUm ror Philadelphia Mr Don-

ncllan who accompanied as far
as Olirton will return aiobo in a
few days and will put a forcu of men
to on the Gold gulch property

A KEC1SKT rUItCHASE

Tortcr W Fleming Richard Flem-
ing and W D have bought a
grouu of claims on the north fork of
Mineral creek near the Cole Good-

win claims and havo put to
on tliein
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Territorial uul iiiieral Mining
Mr lto tonhurg mining mini and

Now York city if in
eott for tlio purposo of buying an im ¬

portant mining property on Big Hug
v Colorado man

is In southern tlio territory
in qupst properties He
examining the the Dragoon

i

Tho factions tlie Cobro
Mining mo htill waning

sets oilloers for that much-advertise- d

company elected ono
ovening last wool in Phoenix

laboratory tho Val
Yavapai

was destroyed by tiro two weeks ago
It is rebuilt however and will
be ready for business in a few da

Aguirre special deputy
at Xogalcs has
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for tho Cobro Copper com
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Chicago people iiave the Cunning ¬

ham Pass copper mines in Yuma
county about bixty miles westof en-

gross
¬

under bond and have 4 men
engaged in sinking and general devel ¬

opment and are taking out large quan-
tities

¬

of hich grado shipping ore
This Is satd to be the largest botlv of
ore jot found in Arizona tlie ledge
averaging 0 feet in width and crop ¬

ping out fpr a distance of two miles
Considerable deptlt has been attained
at several places on the ledge reveal-
ing

¬

a high grade ore
Sheriff Munds of Yavapai countv

J as a diversion from chasing mm der- -

ers dips into mining occasionally and
Judging rrom tlie ml lowing from the
Prospect the intrepid olliccr is al-

most
¬

as successful In the pursuit or
lidden treasure as he is in the chase
after bad men Sheriff Munds Tues ¬

day iccelvcd n clieck for j7Sli one
fourth payment of his Interest In ono
of the Cliff group claims Verde dis-

trict
¬

Tlie balance Is to lie paid within
six months at the rate of the above
size chejk oven sixty divs

Tho Detroit Copper coinpanv of
Morenci who has been making ex-

tensive
¬

additions and Improvements
to their plant during the past car
will soon be 111 position for a very
large production of copppr Their new
concentrating plant of GOO tons capac-
ity

¬

will be ready to start about tlie
first of tlie coming jcar The com- -

pany
of boilers at the pumping station on
the San Francisco river six miles

Los
erato power mr the
The constiuction of the railroad
Guthrie Morenci is now well under

and it expected will bo
pleted soon after the iiistof the year

Newconib has Tuc-
son

¬

his Mineral Hill mines In
Santa Cruz county This Is an
group or mines which were worked in

ears ror gold and silver alone about
700 reet of work having been done
They remained idle for ¬

ber of jeans until two years ago
when Mr Newcomb lclocated them
Shortly afterward shark
came along and in tying
them up until last August the
bond exoired since which time tho
mines have been developed with en-

couraging
¬

results mines show
up well in gold silver and copper tlio
latter predominating and with the
amount of development work now
done and that in com so of prosecu-
tion

¬

Arizona will no doubt
soon have another good mino in the
Newcomb

ijSfeid
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Tho nold output of California for
tho year 1609 1a estimntcd at 10000- -
000

Tlio International Mining Congress
at Paris will devote Juno 18 to 2J
lDOO to mining and metallurgy

Iirgo deposits of merchantable
mica aio said to have befin uncovered
in tho vicinity of tlio Grand Canyon
of tho Colorado

John A Qualu president of tho
Arizona Smelting company
litis returned to his woiksatgairord
lie lias been as far east aKevv York

Frank Jerley well and favorably
known in Tombstono during tho
early 80s now superintendent for
tlio Yormoift and Arizona company
whoso mines ate in tho moun-
tains

¬

It is estimated that about 10000- -

j 030000 in gold havo been produced in
tin woild sinco tho discovery of
America of which sum moro than one
Imlf has been produced since ISCOaud
ono fourth sinco lfc85

Eugene fuller Informs tho Florenco
Tribune that ho has a lino prospect at
Sklnnerville between Globe and lliv
erside that promises to bo a world
beater An foot cut shows body
of copper ore which will average 24
per cent He offers to dee d third
interest to anj ono who will sink f0
feet on tlio propeity

James Douglas Informs tho Ptescott
Prospect that the mill at the Senator
is 1 mining that the latest
work is tlie sinking or an SC foot winze
below tho GOOfoot tunnel level with
satisfactory lesults The Senator is
tho of Phelps Dodge Co

Yavapai county has a promising
mine in tiie Little Annie tlie prop¬

erty of DoWitt and Olds situated on
Copper llasiu divide eight miles
west of JrescotU There Is about i0
feet or development on the claim and

have been gotten or 0 1 or cent
copper S3 per ton gold and some sil-
ver

¬

A paper sajs the ore
is vcrj 1 lull

Machinery for tho Yucca Cynnido
Mining and Milling company Cedar
district Mohavo county Iirb arrived
at Kingman and is being transported
to tho San mine where it
will be erected and running within CO

days Tho San Francisco has been
shipper of high grade gold oro for
somo time and it is thought that with
good milling facilities tho mino will
develop into an excellent producer

A dispatch from San Diego Calif
of November 10 says Judge Torrance
has authorized Receiver Trumbo of
tho Golden Cro s mines at Hedges
18 miles west of Yuma to erect eva
nido plant in connection with tho
works with a capacity of 200 tons per
day According to evidence it was
shown that there 000000 tons of tail
ings available for treatment and ac-
cording

¬

to an analysis made they will
average3i03pcrton The cost of treat-
ment

¬

will not be moro than G5 cents
per ton

Tho International Mining Congress
says the Mining and fcclentillc Press
held its session at Denver Colo
In 1S97 its second session was held at
Salt Lake City Utah In 19S It ad
journed to mcetat Milwaukee in June
lfcOP but no was hold Irving
Mahon secretary of tlio eiecutlvo
committee says an official call will bo
issued for tho session of 1900 at Mil
waukee to begin Juno 19nnd last four
days

Mr Atkinson of Iron Springs who
owns two claims in tho new platinum
district near Supal 20 miles south of
Cattract can von and north of AV11

llams informs tlio Prescott Courier
that tho now town started at tlio mines
is called Plattsville and that there
aro now 100pcoplo on tho ground
Plattsville Is 7i miles Williams
Tho most direct route from Prescott

is also putting in a new battery U Plattsville is via Ash Fork Joo
Owens owner of tho lake now
route to PJattsvillo with 250 wortli of

from the works suimlv tho new provisions start a boaidinir houso
concentrator The company expects Mr- - Atkinsomiias a letter from Mr
to use gas engines exclusively to gen Shornneck now in Angeles who

reduction works
from
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states that ho has had chemical tests
trom ores across tho entire stratum
mado with the following result Alum-
inum

¬

32 per cent platinum 16050
and 285 gold

Coppor Mountain district near
Adonde Yuma county promises to
substantiate all that lias beon claimed
for It for tlio past three j ears Speak ¬

ing of Charles Bakers claims in tliit
district tlie Yuma Sun says a depth of
30 feet has been 1 cached 011 ono of
them nnd tho result is vory encour-
aging

¬

Tlio ledgo which was 3 feet
on tho surface Is gradually widening
and becoming moro solid Tho oro
runs high In gold and copper Thcto
aro about 30 tons of oro on tho dump
and arriiigemants aro being perfected
to commence shipping to El Paso im-

mediately
¬

If tho smelter returns aro
as good as anticipated tho forco of men
will bo increased and dovnlnnmnnh
will bo commence d on a number of
other claims in too district among
which aro somo very proming pros-
pects

¬

1

ira

Tho Colorado river on both tlio Cal-

ifornia
¬

and Arizona sides below
NeedleB for 100 mikn ionowalivo with
prospectors numbering at least ten
vvhyte heretofore there has been one
says Needles Eye More develop-
ment

¬

work has been done in tills sec ¬

tion of tho country duiing tho last six
months than ever before with tho
probability that tho coming winter
wilt bco some productive mines in
operation Considerable outside cap ¬

ital lias been interested and tho pro ¬

gress of tho woik only fulfills tho
prophecy of oid prospectors that tlio
country Is rich in mineral Gold
and copper properties aro now bolng
searched for by numerous represent
ativcsof capital and it is safe to say
that moro mines will bo heard from in
the coming soabon

Tlio Ash Peak district 2 miles east
of Soloinonvillc was visited by 15 11

Adams and A G Smith They went
to look at tho Commoreo mine owned
by Tong and Rogers in speaking oi
vvliibh Mr Adams said to the Dulletlii
man that it was tho biggest uliowing
on tho surface ho over saw which
bears out the statement made by other
parties who havo visitul this propeity
Tlie ledge which is visible for miles
is SO Sect wido on tho surfac On tl o
side of the mountain just under tho
ledgo it shaft has been sunk 15 feet
About lifty feet to the south nu open
cut is being run into tlio ledgo All
of the work done haB been in rich ore
nnd a shipment will ho made tills week
or next from Soiomouville Tho ore
will bo tent to tho EI Paso smelters
Tho oro is very rich ono assay giving
returns of C0V oonces silver and 1

ounces in gold At present six men
aro at worl on tho Commerce A rock
liouso 10x37 feet lnis been erected
which will bo used as winter quarters
A been built location was Mr
Mr Smith is says of le--

claims tlio Ath Peal district and
will shortly leave Donver where
he will iutcrott capital in the devel ¬

opment of tho new mining district
Philip Bros uud party will soon begin
active development on the liarbara
Ann and where thoy havo
a working lento Georgo and
Wiley Jones aro interested In the
Great Western and will commence
work on them in a few days

Engineer h G Mcnmora gives
tho Florenco Tribuno tho following
infonnation in regard to Pioneer min ¬

ing situate between Mineral
Hill nnd Box Canyon Mr E T
Smith and myself hivo secured

and located fourteen claims
aggregating over 5C0 feet of develop ¬

ment work in tlio way of shafts tun-

nels
¬

drifts etc In this district
is one vein fully ICO feet wide cutting
the country from northwest to soutl --

east and traceable by thocroppitigs
for over two miles Tills lode carries
copper in sulpliurets and willavcrugu
from 4 por cent to 0 per cent with
about 10 lit gold and This 010
can bo readily concentrated 20 to 0
Into one I have not jet mado as
sav8 of the concentrates hut if it holds
its values it can be readily seen thut
the can be made to pay from
tho start We havo also a group ot
five claims earning of
lead and galena These veins are
from 0 to 20 feet wido and give by tiro
assay from 10 per cent to CO poreent
lead witli 1 small value in gold and
silver But in my judgment tho bett
property tlio district is a discovery
mado by myself and as tlio
Minta Morga Breaking a piero ot
ordinary looking floit that proved to
bo almost pure chalcopyre to led to
this discovery and with tho aid of J
II Brown tho vein was soon found
and proved to bo fully 30 feet wide

samples of the cropping
yielded by assay copper 2180 per cent
gold 160 ounces silver 0C0 ounces
making a total value of SI 17 21 per
ton A force of men will bo put to
work at once on this claim and tlio
Minta Morgan will undoubtedly prove
a pay mino from tho start ¬

out this thero is also coiicid
erable gold bearing quartz which how
over Is not freo milling but arnenablo
to cyanide treatment There was a
great rush to this district nnd consid ¬

erable development was done during
tho halcyon days of tho Silver King
15 eir 20 years ago On the of
silver work was di soon tinned and
indeed many of tho properties were
abandoned In tlicso dajs little at
tcntion was paid to gold quarts in Pi-

oneer
¬

district unless it vyns freo mill
ing Unfortunately the gold beaiiug
rock will not plate 20 per cent of ltd
value You see 15 years ago very
littlo was about tho cyanido
treatment in fact it lias only been
tlio last four or flvo years that it
been successfully operated Now on
of tho character that I have found in
nbundanco will yield from 90 percent
to 95 per cent of tlieir values by this
treatment and tho extraction should
not cost to exceed S2 per ton Pioneer
district inmy opinion is destined in
tho near fnturo to be classed among
tlio gold and copper producers of Ari-
zona

¬

Tho Jarilla placers up to the pres
ent havo yielded aboujb 3000 In freo
ged favs the Alljuqiierquo Citizen
file practical working of theeo placprn
did not begin until tho first of Octo-
ber

¬

Somo thirty men opcintingdry
washers me now up from
200 to j00 per daj
In Prescott theio arc 11 few speci

mens of ore from a initio owned by Mr
Collins and paitner near the Mudholo
mine on Lynx creek Tho Courier
says that tlio mlno is called tlie Col-

lins
¬

and 175 feet of dnvelopment
work tho tunnel cuts tho hill at a
depth of 00 feet and ore taken lrum
tho mino has far more than paid for
all development worl Tho oro car-
ries

¬

gold mid 10 silver ton
There in from 10 to 12 inches of this
oro and 2 feet moro of lower grade
ore which concentrates four into one
Tim c toiui of tlioro Eoconel grade eon- -

centrates yielded S50 per ton Oro
from tlio mine run in a local mill
plated 815 a ton When Mr Collins
eamo to town 11 fow doys ago he
brought with him 11 bar of worth

1M taken from 010 from tho Collins
mine Tho Collins can already ho

as a producing mine with all
tho earmarks of a bonanza About a
your ago Mr Collins a miner was
sick in tho hospital in Prescott with
prospects about ns blue as possible
Today ho has a competency and is on
tho high road to Such occur-
rences

¬

are common in a mining sec
tion liko this but aro very uncommon
in all but mining regions

Charles Burkes has nrri veil in Pres-
cott

¬

from the Cataract creek country
tlio seeno of the platinum country
In an interview with a reporter for
tho Journal Miner lie stated that when
ho left there over 300 men wore on tho
ground and that every available foot

blackbinilh shop lias also open for taken up
inteiostcd in several Hurkos in sneaking tlie
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ports in general circulation as to tlie
extent of tiio platinum strata and the
wealth of tho same that there Is no
doubt whatever but the ore beds aro
simply inexhausfihle and bonalldo as¬

says give absolute accurate figures
lie cites tlio returns received by the
Owens htother who took n sample
from each of tho seventeen chims
owned Oy them that were lumped to ¬

gether and 3015 por ton in platinum
washliown Besides those values gold
and aluminum aiso exists Capitalists
trom ovory section of tlie country aro
011 tho ground while mining experts
likewise werecoming in in great num-

bers
¬

Tlie Owens brothers were offered
119000 Tor their ground on a short-timc-opti-

hut refused Other trans
actions wore clso ponding Tho town i

of Williams Is said to bo simp de-

populated
¬

and tho route of travel
from that placo to the various loca-

tions
¬

is h warmed with every Imaginary
conveyance The distance is fort
milc3 from Williams to tlio principal
claims

Or the l000a000000 wortli of gold
produced in the world since tho dis¬

covery of America moro than one
hiif has bsen produced sinco ISOOand
raoto than one fourth since 1S85 These
fct regarding tlio gold production of
the world aro presented by compila-
tions

¬

of tho treasury bureau of statis
tics anent tho temporary suspension of
gold mining in South Africa and its
possibo effect upon tho gold supply of
tho world Tho compilation when
summarized shows that tho total of
gold production from 1193 to and in-

cluding
¬

tho estimate for 191 amounts
to 9833059000 The following table
shows tho gold product by centuries
and fractions of centuries from 1193 to
tlio close of 1SS9 Tho estimate of the
director of tho mint for thoearl99
was 350000000 and deducting 25

000000 for tho suspension of work in
tlio Transvaal during tho closing
quaiter of tho year would put tho
U93 production at 325000C00 The
statement of tho worlds gold produc-
tion

¬

for tho period 1193 1E99 is as fol-

lows
¬

Ag annual
Production production

uci lo yiyjioijuw 48iiti3
luui iruo otcujoiM cwuiMm ixi iujs5ua lsoSflto
isji ism sijutituu nij2C
ufauio Hid isw lauoisouo tGsai5uo
Decide 18l imj llVJSH 000 111 HI 00
Decode IfcSI lSll liwofttOUO UUMJMail 18J lSJWTlW 2U177JVVV

Tutnl UtJ GIW

All examination or tlio above table
and tho average for each of the periods
stated indicites tho rapid increase in
production during recent years Dur-
ing

¬

tin SOSvimiS from 1103 to and m
eltioing 1800 tlio average annual pro- -

duet was 12201 87 and during tho
pei lot 18til lc99 ta average annual
production was J3h 940J5 or moro
than ten timer i lie nverago of tho
earlier pel iod jiomg down to still
Liter year i the i mi 1891-16-9- 9 shows
an annual aver oT l JO 1773555 nnd
tho ingle jeur ri9 by conservative
estimates 325 0000 Itegarding tho
effect of tho Kiiapfiislou of gold pro-

duction
¬

in tho Transvaal a statement
of tlio amount of gold produced from
tho mines of that country and beside
it another showing tho amount pro-

duced
¬

in other parts of tho world gives
an opportunity to determine tho prob
able efftot I

T r mmi irA

tair ner

rTWrfwfc

Established 1S78

An Interview had with Senator W
A Clark of Montana in SaltLuke in
tho 31t ultimo gives expression to
that gentlemans ideim respecting tho
present and prospective status of the
Clipper market The- - recei t deelino of
copper is ascribed to the war in tho
Transvaal but tho riwetion Is certain
to come in a shot t time for the reason
that the demand In steadilv renter
than the supply Mr Clark sttys thero
is nn increased demand for munitions
of war into which copper largely en-
ters

¬

Tlie larger navy decided upon
by the Emperor of Get many will
noticeably uugment tlio demand for
coppor and tho German enlargement
will inspire a corresponding develop-
ment

¬

of tho French navy which will
stimulate copper production to meet
it These causes mldeHi tj tnt rapid
and constant devtitupmsut of okctno
railways telcphono iinel others steins
roquiringeopper in multifarious forms
will Inevitably mnintain tho upward
trend of prices and promote discovery
nnd exploitation of copper bearing
mines There is not the eligiltest
danger of overproduction Tho needs
of the world will take and consume all
the copper that can be extracted ftom
all tho workable mines now operated
or that can be brought into tho pro-
ductive

¬

stage
In an action to determine adverse

claims to a mining claim a notice of
location which described a claim as
being situated in a certain county a --

certain distance from another claim
and defined by courses marked by
substantial monuments teadily identi-
fied

¬

b marks thoreon takon in con-
nection

¬

with evidence that tho lo-

cator
¬

discovered gold beating quartz
and made a monument at tho place of
discovery upon which ho posted his
notice shows prima facio ownership
of such claim V notice posted by tho
locator of a claim that ho claims 1500
feet on a lode will be construed to
limit his claim to 750 feet along tlio
lode on either side of tho point of dis-
covery

¬

V notico of location ofa rain ¬

ing claim which by reference to nat-
ural

¬

objects and monuments erected
by the locator contains directions
which taken in connection with such
objects would enable a jiei son of ordi-
nary

¬

intelligence to find the claim and
trace its boundaries is sufficient
Whether or not theelaimXan be ascer-
tained

¬

is for tlie jury Where one en-

ters
¬

upon tho milling claim of another
under claim of title to same and warns
such other not to mino thereon such
conduct amounts to an ouster from the
territory of the latter b the former
Bramlctt vs Flick 57 Pacific Reporter
8G9 supreme court of Montana

Tho following from the Mining and
Scientific Press comes so near strik-
ing

¬

homo that tlio Silvku Biw res

produces It for tho benefit of teveral
parties who have recently made half a
million dollar sales In Arizona Tho
purported transfers did not take placo
in Gila county and wo hope for tho
benefit of the mining industry of this
section nnd Arizona in general no
such deals will be mado until some-
thing

¬

moro tangible crops up as an in-

ducement
¬

for such largo investments
Fictitious mining sales duly recorded
and given publicity through tho loenl
press aro a menace to the high stand ¬

ing of minging and those who seek to
mislead an innocent public bytnking
them in on the ground iloor of gi ¬

gantic swindles should be exposed
The article reads A mong other fool ¬

ish practices which or late have bo
como particularly noticeable is tho re ¬

porting of the sale of mining property
in tho prospective stage of develop-
ment

¬

at largo figures A coppor pros
pect previously unknown and unheard
or is this week announced sold for

700000 other a gold prospect for
5300000 Frequently thete sales
pass tlio million dollar mark Thero
can bo but one object in making these
false statements and that is to give to
tho property an apparent value which
it does not possess and is as bad as
representing it to havo large aud val-

uable
¬

oro bodies which do not oxist
These so called sales aro in most in-

stances
¬

merely contracts to i ell or buy
not binding on either side and tho
actual price ia usually one tenth otio
twentieth or even one hundredth or
tho prico stated to the nubile Tn most
cases it is tho intention of tlio pro-
moter

¬

to organizo a corporation and
to put tho property in at tho price
stated generously not increasing it
Tho investor in snch stock must nec-
essarily

¬

buy on an inflated valuation
and his chance of ever getting even
to say nothing of making anything
front this investment- - Jh very small
Sinco the wnr tax has required stamps
to bo affixed to theso documents somo
havo even resorted to this cheap
method of deception puttingagrenter
number of stamps on tho instrument
than tho transaction actually demands
carrying tlio impression that n largo
sum of money was paid for tho prop-
erty

¬

Theso small frauds may servo
tlieir purpose In somo cases but a
careful discriminating public will in
most cases understand the situation
end not no deceived into believing
cither all they hear or see

u

sr
53

h- -

M

-

S1

11

r2f Je

dm

1SL

fc


